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the Act (15 U.S.C. 78c), that has filed a
written notice of withdrawal with the
Board or upon a finding that such
transfer agent is no longer in existence
or has ceased to do business as a trans-
fer agent.

(6) Proxy solicitation; financial state-
ments. (i) To permit the mailing of
proxy and other soliciting materials by
a state member bank before the expira-
tion of the time prescribed therein
under § 208.36 of Regulation H (12 CFR
part 208).

(ii) To permit the omission of finan-
cial statements from reports by a state
member bank, or to require other fi-
nancial statements in addition to, or in
substitution for, the statements re-
quired therein under § 208.36 of Regula-
tion H (12 CFR part 208).

(7) Municipal securities dealers. Under
section 23 of the Securities Exchange
Act of 1934 (15 U.S.C. 78w).

(i) To grant or deny requests for
waiver of examination and waiting pe-
riod requirements for municipal securi-
ties principals and representatives
under Municipal Securities Rule-
making Board Rule G–3;

(ii) To grant or deny requests for a
determination that a natural person or
municipal securities dealer subject to a
statutory disqualification is qualified
to act as a municipal securities rep-
resentative or dealer under Municipal
Securities Rulemaking Board Rule G–4;

(iii) To approve or disapprove clear-
ing arrangements under Municipal Se-
curities Rulemaking Board Rule G-8, in
connection with the administration of
these rules for municipal securities
dealers for which the Board is the ap-
propriate regulatory agency under sec-
tion 3(a)(34) of the Securities Exchange
Act of 1934 (15 U.S.C. 78c(a)(34)).

(8) Making reports available to SEC. To
make available, upon request, to the
Securities and Exchange Commission
reports of examination of transfer
agents, clearing agencies, and munic-
ipal securities dealers for which the
Board is the appropriate regulatory
agency for use by the Commission in
exercising its supervisory responsibil-
ities under the Act under section
17(c)(3) of the Securities Exchange Act
of 1934 (15 U.S.C. 78q(c)(3)).

(9) Issuing examination manuals, forms,
and other materials. To issue examina-

tion or inspection manuals, registra-
tion, report, agreement, and examina-
tion forms, guidelines, instructions,
and other similar materials for use in
administering sections 7, 8, 15B, and
17A(c) of the Securities Exchange Act
of 1934 (15 U.S.C. 78g, 78h, 78o–4, and
78q–1).

(10) Lists of OTC and foreign margin
stocks. To approve issuance of the lists
of OTC margin stocks and foreign mar-
gin stocks and add, omit, or remove
any stock in circumstances indicating
that such change is necessary or appro-
priate in the public interest under
§ 207.6(d) of Regulation G (12 CFR part
207), § 220.17(f) of Regulation T (12 CFR
part 220), or § 221.7(d) of Regulation U
(12 CFR part 221).

[56 FR 25619, June 5, 1991, as amended at 56
FR 67153, 67154, Dec. 30, 1991; 57 FR 13002, Apr.
15, 1992; 58 FR 6363, Jan. 28, 1993; 58 FR 26509,
May 4, 1993; 62 FR 64996, Dec. 9, 1997; 63 FR
58621, Nov. 2, 1998; 66 FR 54397, Oct. 26, 2001]

§ 265.8 Functions delegated to the
Staff Director of the Division of
International Finance.

The Board’s Staff Director of the Di-
vision of International Finance (or the
Director’s delegee) is authorized:

(a) Establishment of foreign accounts.
To approve the establishment of for-
eign accounts and the terms of any ac-
count-related agreements with the
Federal Reserve Bank of New York
under section 14(e) of the Federal Re-
serve Act (12 U.S.C. 358).

(b) [Reserved]

§ 265.9 Functions delegated to the Di-
rector of Division of Consumer and
Community Affairs.

The Director of the Board’s Division
of Consumer and Community Affairs
(or the Director’s delegee) is author-
ized:

(a) Issuing examination manuals, forms,
and other materials. To issue examina-
tion or inspection manuals; report,
agreement, and examination forms; ex-
amination procedures, guidelines, in-
structions, and other similar materials
pursuant to: section 11(a) of the Fed-
eral Reserve Act (12 U.S.C. 248(a)); sec-
tions 108(b), 621(c), 704(b), 814(c), and
917(b) of the Consumer Credit Protec-
tion Act (15 U.S.C. 1607(b), 1681s(b),
1691c(b), 1692l(c) and 1693o(b)); section
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305(c) of the Home Mortgage Disclosure
Act (12 U.S.C. 2804(c)); section 18(f)(3) of
the Federal Trade Commission Act (15
U.S.C. 57a(f)(3)); section 808(c) of the
Civil Rights Act of 1968 (42 U.S.C.
3608(c)); section 270(b) of the Truth in
Savings Act (12 U.S.C. 4309); and sec-
tion 5 of the Bank Holding Company
Act of 1956 (12 U.S.C. 1844(c)). The fore-
going manuals, forms, and other mate-
rials are for use within the Federal Re-
serve System in the administration of
enforcement responsibilities in connec-
tion with:

(1) Sections 1–200 and 501–921 of the
Consumer Credit Protection Act (15
U.S.C. 1601–1693r), in regard to the
Truth in Lending Act, the Consumer
Leasing Act, the Equal Credit Oppor-
tunity Act, the Electronic Fund Trans-
fer Act, the Fair Credit Reporting Act
and the Fair Debt Collection Practices
Act;

(2) Sections 301–312 of the Home
Mortgage Disclosure Act (12 U.S.C.
2801–2811);

(3) Section 18(f)(1)–(3) of the Federal
Trade Commission Act (15 U.S.C.
57a(f)(1)–(3));

(4) Section 805 of the Civil Rights Act
of 1968 (42 U.S.C. 3605) and rules and
regulations issued thereunder;

(5) Section 1364 of the National Flood
Insurance Act of 1968 (42 U.S.C. 4101(a)),
and sections 105(b) and 202(b) of the
Flood Disaster Protection Act of 1973
(42 U.S.C. 4012a(b), 4106(b));

(6) Section 19(j) of the Federal Re-
serve Act (12 U.S.C. 371b); and

(7) Sections 801–806 of the Community
Reinvestment Act (12 U.S.C. 2901–2905).

(8) Sections 261–274 of the Truth in
Savings Act (12 U.S.C. 4301–4313).

(b) Consumer Advisory Council. Pursu-
ant to section 703(b) of the Consumer
Credit Protection Act (15 U.S.C.
1691b(b)), to call meetings of and con-
sult with the Consumer Advisory Coun-
cil established under that section, ap-
prove the agenda for such meetings,
and accept any resignations from Con-
sumer Advisory Council members.

(c) Determining inconsistencies between
state and federal laws. To determine
whether a state law is inconsistent
with the following federal acts and reg-
ulations:

(1) Sections 111, 171(a) and 186(a) of
the Truth in Lending Act (15 U.S.C.

1610(a), 1666j(a), 1667e(a)) and § 226.28 of
Regulation Z (12 CFR part 226) and
§ 213.7 of Regulation M (12 CFR part
213);

(2) Section 919 of the Electronic Fund
Transfer Act (15 U.S.C. 1693q), § 205.12 of
Regulation E (12 CFR part 205);

(3) Section 705(f) of the Equal Credit
Opportunity Act (15 U.S.C. 1691d(f) and
§ 202.11 of Regulation B (12 CFR part
202);

(4) Section 306(a) of the Home Mort-
gage Disclosure Act (12 U.S.C. 2805(a))
and § 203.3 of Regulation C (12 CFR part
203); and

(5) Section 273 of the Truth in Sav-
ings Act (12 U.S.C. 4312) and § 230.1 of
Regulation DD (12 CFR part 230).

(d) Interpreting the Fair Credit Report-
ing Act. To issue interpretations pursu-
ant to section 621(e) of the Fair Credit
Reporting Act (15 U.S.C. 1681s(e));

(e) Annual adjustments. To adjust as
required by law:

(1) The amount specified in section
103(aa)(1)(B)(ii) of the Truth in Lending
Act and § 226.32(a)(1)(ii) of Regulation Z
(12 CFR part 226), relating to mort-
gages bearing fees above a certain
amount in accord with section
103(aa)(3) of that act (15 U.S.C.
1602(aa)); and

(2) The amount specified in section
309(b)(1) of the Home Mortgage Disclo-
sure Act (12 U.S.C. 2808(b)(1)) and
§ 203.3(a)(1)(ii) of Regulation C (12 CFR
part 203) relating to the asset threshold
above which a depository institution
must collect and report data.

(f) Community Reinvestment Act deter-
minations. To make determinations,
pursuant to section 804 of the Commu-
nity Reinvestment Act (12 U.S.C. 2903),
approving or disapproving:

(1) Strategic plans and any amend-
ments thereto pursuant to § 228.27(g)
and (h) of Regulation BB (12 CFR part
228); and

(2) Requests for designation as a
wholesale or limited purpose bank or
the revocation of such designation,
pursuant to § 228.25(b) of Regulation BB
(12 CFR part 228).

(g) Public hearings. To conduct hear-
ings or other proceedings required by
law, concerning consumer law or other
matters within the responsibilities of
the Division of Consumer and Commu-
nity Affairs, in consultation with other
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interested divisions of the Board where
appropriate.

[56 FR 25619, June 5, 1991, as amended at 56
FR 67154, Dec. 30, 1991; 58 FR 65540, Dec. 15,
1993; 63 FR 65044, Nov. 25, 1998]

§ 265.10 Functions delegated to Sec-
retary of Federal Open Market
Committee.

The Secretary of the Federal Open
Market Committee (or the Deputy Sec-
retary in the Secretary’s absence) is
authorized:

(a) Records of policy actions. To ap-
prove for inclusion in the Board’s An-
nual Report to Congress, records of pol-
icy actions of the Federal Open Market
Committee.

(b) [Reserved]

§ 265.11 Functions delegated to Fed-
eral Reserve Banks.

Each Federal Reserve Bank is au-
thorized as to a member bank or other
indicated organization for which the
Reserve Bank is reponsible for receiv-
ing applications or registration state-
ments or to take other actions as indi-
cated:

(a) Procedure—(1) Member bank affili-
ate’s reports. To extend the time for
good cause shown, within which an af-
filiate of a state member bank must
file reports under section 9(17) of the
Federal Reserve Act (12 U.S.C. 334).t (12
U.S.C. 334).

(2) Edge corporation’s divestiture of
stock. To extend the time in which an
Edge Act corporation must divest itself
of stock acquired in satisfaction of a
debt previously contracted under sec-
tion 25A(9) of the Federal Reserve Act
(12 U.S.C. 615).

(3) Edge corporation’s corporate exist-
ence. To extend the period of corporate
existence of an Edge corporation under
section 25A(22) of the Federal Reserve
Act (12 U.S.C. 628).

(4) Bank holding company registration
statement. To extend the time within
which a bank holding company must
file a registration statement under sec-
tion 5(a) of the Bank Holding Company
Act (12 U.S.C. 1844(a)).

(5) Bank holding company divestiture of
nonbanking interests. To extend the
time within which a bank holding com-
pany must divest itself of interests in
nonbanking organizations under sec-

tion 4(a) of the Bank Holding Company
Act (12 U.S.C. 1843(a)).

(6) Bank holding company divestiture of
dpc interests. To extend the time within
which a bank holding company or any
of its subsidiaries must divest itself of
interests acquired in satisfaction of a
debt previously contracted:

(i) Under section 4(c)(2) of the Bank
Holding Company Act (12 U.S.C.
1843(c)(2)) or § 225.22(c)(1) of Regulation
Y (12 CFR part 225); or

(ii) Under sections 2(a)(5)(D) and 3(a)
of the Bank Holding Company Act (12
U.S.C. 1841(a)(5)(D) and 1842(a)).

(7) Member bank’s surrender of Reserve
Bank stock upon withdrawal from mem-
bership. To extend the time within
which a member bank that has given
notice of intention to withdraw from
membership must surrender its Federal
Reserve Bank stock and its certificate
of membership under Regulation H (12
CFR 209.3(e)).

(8) Members bank’s reports of condition.
To extend the time for publication of
reports of condition under Regulation
H (12 CFR part 208) for good cause
shown.

(9) Bank holding company’s annual re-
ports. To grant to a bank holding com-
pany a 90-day extension of time in
which to file an annual report, and for
good cause shown grant an additional
extension of time not to exceed 90 days
under section 5(c) of the Bank Holding
Company Act (12 U.S.C. 1844(c)).

(10) Regulation K—Divestiture of for-
eign portfolio investment, joint venture, or
subsidiary acquired through debt pre-
viously contracted. To extend the time
within which an investor must divest
itself of interests in a foreign portfolio
investment, joint venture, or sub-
sidiary acquired in satisfaction of a
debt previously contracted under Regu-
lation K (12 CFR 211.5(e)).

(11) Bank holding company’s acquisi-
tion of shares, opening new bank, con-
summating merger. To extend the time
within which a bank holding company
may acquire shares, open a new bank
to be acquired, or consummante a
merger in connection with an applica-
tion approved by the Board, if no mate-
rial change relevant to the proposal
has occurred since its approval.

(12) Member bank’s establishing domes-
tic or foreign branch; Edge or agreement
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